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All other transparency initiatives focus on disclosing tax payments. The EXTENDED COUNTRY 
BY COUNTRY  reporting is the ONLY transparency reporting standard for extractive companies 
that focuses on putting the tax payments into a meaningful context; reporting production 
data, revenues, investments, costs, profi ts and other information which puts the tax payments 
into perspective so that it is possible to check and verify if the payments are credible and 
correct.

ANY transparency reporting that fails to take into account this meaningful context will sooner 
or later disappoint users of fi nancial information, as the information reported will be necessary, 
but not satisfactory. It is therefore expected that a focus on reporting tax payments in isolation 
over time will have to be expanded to include the context or be replaced by initiatives that 
includes the context (Like the EXTENDED COUNTRY BY COUNTRY reporting standard).

The extractive companies have been GIVEN the right to extract the resources from the coun-
tries they have activities in. The least society can expect IN RETURN is that the extractive 
companies are transparent about their business. In addition, most of the extractive companies 
are seeking fi nancing, equity and bonds, in transparent markets, and it should be a minimum 
requirement that such companies are transparent in return in order to satisfy the information 
needs of capital and bond investors. Capital providers should demand the EXTENDED COUN-
TRY BY COUNTRY reporting standard from extractive companies before they are able to raise 
capital or buy companies in those transparent markets.

The EXTENDED COUNTRY BY COUNTRY reporting standard is not a “mother of all cures”, but is 
rather a large step in the RIGHT DIRECTION of getting meaningful information to investors and 
other users of fi nancial statements. Tax payments are in this connection a necessary, but not 
adequate, reporting item.

The EXTENDED COUNTRY BY COUNTRY reporting standard is LESS COSTLY than most of the 
other transparency reportings as it has been developed to conform with the consolidation 
processes that the companies already have in place. 

The EXTENDED COUNTRY BY COUNTRY reporting standards the only transparency reporting 
that is USEFUL TO ALL USERS of fi nancial statements.

PUBLISH WHAT YOU PAY NORWAY has on our webpage provided downloadable version of the 
full report on the EXTENDED COUNTRY BY COUNTRY reporting standard. At the same webpage 
is a downloadable spreadsheet with a reporting template that fi ts both a country-by-country 
reporting and a project-by-project format (tax payment section can be adjusted to the particu-
lar reporting a country (US) or group of countries (EU) has decided on. An EXTENDED COUN-
TRY BY COUNTRY reporting standard can thus be unilaterally introduced by countries.

* The extended country by country reporting template covers Dodd-Frank reporting requirements
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We welcome any questions or clarifi ca-
tion needs in writing to post@pwyp.no

Publish What You Pay Norway (PWYP Norway) 
is the Norwegian chapter of the international 
PWYP network. We promote mandatory national 
and international standards for transparency and 
fi nancial integrity in the extractive industries oil, 
gas and mineral resoruces so that the economic 
potential from commercial development and trade 
with non-renewable and fi nite resources can be 
translated into a sustainable development and 
common good. For more information, please see 
www.pwyp.no

Brugata 1, 0186 Oslo
E-mail: post(@publishwhatyoupay.no
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